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WHAT IS ACCOUNTINGT

Accounting i an art ot pecording
Ciasaifying , summarising , and
cummunicating financial
Infacmation (o users for correct
decivian making.

Jllde £ X

NEEDS OF ACCOUNTING
T heep systematic recond of Business
traaction

» %o cakulate feoitand loss

Yo ascertain the inancial position of the business

o prevent and detect ermors and frauds

5 o ascevtain the prosress of the business from
ear te year

» o know the exact reasans keading o net profit

» Accmanting T 2% art e el a3 Sceace
+ Heoestng o Finsacial Tremsactions o0ty
» Recarding 1 terras of KONy

» Classttymg

et 4

TYPES OF ACCOUNTING

» Fmascisl Accountng
» Corporae Accounting
» Cont dccournng

> TaxAccountng

- Ating

ACCOURTING CYCLE
e Ao e b8 i st proces tht racks, e |
i o e S 1y e
The 8 tegn o koo e e
+ Taemacin
[Rpe—r———
[
- e
+ e ot
s Tarmactior
- Cog e o

Bl Alide i 6

[
|

COMPUTERISED ACCOUNTING

Computerised accounting refers to
carrying out accounting functions or
processes using computers.t
involves recording and analyzing
financial transactions electronically
over accounting software.
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